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NIFTY
» The Nifty index began the week on a positive note, supported by stable quarter
earnings, strong festival season demand, and improving global trade sentiment.
A However, as the week progressed, reduced participation from buyers and
|"u‘..,. . m;‘ : g renewed tariff-related concerns led to a phase of muted trading activity. Despite
[ ,|“'|'..l"' "u""r My ".‘ 'l.r" e the subdued tone in the latter half, the index managed to close the week with a
i _...nl W " I : Lisn7 modest gain of 0.33%, extending its winning streak for the fourth consecutive
'y s week in 2025.
l"'c-"‘ ,| » On the weekly chart, Nifty has formed a_bearish candle, indicatipg mild selling
b |'!‘ ] . sk " iV =) & caas ol m pressure an_d s_uggestlng Fhat some pr_oflt boo_kmg em_erged qt higher levels. The
el L - momentum indicator RSl is also showing a slight decline, which reflects short-
'??? term hesitation among traders. However, the broader trend continues to remain
positive, supported by strong fundamentals and favorable domestic cues.
» From a technical perspective, traders can consider support levels at 25,500 and

25,300, while the resistance levels are placed at 26,000 and 26,250. A sustained

““ move above these resistance zones could trigger further upside momentum in

25,795.15 26,000 26,250 25,500 25,300 the coming sessions.
BANKNIFTY

» The Bank Nifty index also opened the week on a positive note, tracking strength
W, e Py g in the overall market and optimism around the financial sector’s steady

B
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L M izl | performance. However, as the week progressed, the index faced some

T T =T T T resistance due to lack of aggressive buying and concerns over global tariff
developments, leading to a muted closing at 57,699.60.

» 0On the weekly timeframe, Bank Nifty has formed a bearish candle, highlighting
that sellers were active at higher levels and the market is witnessing mild
consolidation after recent gains. The RSI indicator also confirms the cautious
sentiment, showing that momentum has slightly weakened but remains within a

neutral range.
> Despite this short-term softness, the broader outlook for Bank Nifty remains

““ positive, supported by robust credit growth and steady earnings from major
banks. Traders can monitor support zones around 57,500 and 57,300, while

57,699.60 58,300 58,500 57,500 57,300 resistance is seen near 58,300 and 58,500. A breakout above these resistanc

levels could open the door for a fresh upward move in the near term.
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NIFTY METAL

Nifty Metal Index+ 1W - KSE O10,243.35 H10.457.40 L19,138.15 Q103475 ~148.15 (=1.45%) <105.80 {-1.06% INR

» The Nifty METAL Index opened the week on a weak note but
witnessed strong buying interest from the support zone, fueling a
sharp rally of 148.15 points (1.45%) and decisively propelling the
index into bullish territory.

» Technically, the Nifty METAL Index remains firmly positioned
above its key 20-, 50-, 100-, and 200-day EMAs, underscoring
sustained buying interest and the strength of the prevailing
uptrend. The RSI, currently at 66.10 and trending higher,
indicates improving momentum, further reinforcing the bullish
undertone for the index.

» Key levels to watch are 10,400 followed by 10,500 on the up side
while on the downside, support lies at 10,150 followed by 10,000
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» The Nifty IND DIGITAL Index opened the week on a flat note but
witnessed strong buying interest from the support zone, sparking a
sharp rally of 108.95 points (1.19%) and decisively propelling the
index into bullish territory.

» Technically, the Nifty IND DIGITAL Index remains firmly above its
key 20-, 50 &100-day EMASs, reflecting sustained buying interest
and strong underlying momentum in the prevailing uptrend. The
RSI, currently at 56.68 and trending higher, indicates strengthening
momentum, further reinforcing the bullish outlook for the index.

> Key levels to watch are 9,300 followed by 9,400 on the up side
while on the downside, support lies at 9,200 followed by 9,100
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swiftly drew strong buying interest from the support zone, attracting robust buying in_terest from th(_a support zone. Th_is spa_rked
igniting a sharp rebound of 1035.65 points (2.96%) and firmly a sharp rally of 178.65 points (2.34%), firmly thrusting the index into
reaffirming its bullish momentum. bullish territory and highlighting renewed investor confidence.

> Technically, the index is trading comfortably above its key 20 and » Technically, the index continues to trade well above its key 20-, 50-,

100-, and 200-day EMAs, highlighting sustained buying interest and
solid underlying trend strength. While the RSI, currently at 66.91,
has eased slightly, it remains firmly in bullish territory, indicating
robust momentum and reinforcing the positive undertone for the
index.

» Key levels to watch are 7,950 followed by 8,000 on the up side
while on the downside, support lies at 7,700followed by 7,500

200-day EMAs, underscoring sustained buying pressure and
strong underlying trend strength. The RSI, currently at 49.05
and edging higher, signals strengthening momentum, further
validating the bullish outlook for the index.

» Key levels to watch are 36,100 followed by 36,600 on the up
side while on the downside, support lies at 35,100 followed by
34,900

Outperformers Underperformers Outperformers Underperformers
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CHOLAFIN 1733-1743 1837 1679

*Closing basis

Cholamandalam Investment and Finance Co. Ltd. - TW - NSE 01,661.00 H1,752.70 L1,654.00 C1,733.60 =79.30 (=4.79%) Vol4.32M +48.90 (+2.90%) INR
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Rational
» CHOLAFIN is currently at a crucial point, break out of a Cup & Handle chart pattern on a
weekly time frame. This suggests that buyers have been quietly accumulating shares at
lower levels for over a month, setting the stage for a potential upward move
» The 21-day EMA (short-term trend indicator) has crossed above the 50-day EMA (mid-
term trend indicator), confirming short-term strength and acting as a support zone.
» The RSI has also broken out and is now at 65.68, indicating strong upward momentum.
If the stock holds above its breakout level, the rally could continue
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subjectcompany; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipientand is not for
circulation. This documentis for information purposes only and information/ opinions / views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support documentamong other market risk criterion. The market participant can have an idea of risk
involved to use this information as the only source for any market related activity.
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endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the income
from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information/ opinions / views.

Whiledue care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees,
affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs
and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are
made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. Research analyst has not received any compensation/benefits from the Subject
Company or third party in connection with the research report.
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